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Muthoot Finance GOLD AUCTION NOTICE
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® BITTER LEGAL FEUD

Mistry family abstains from voting for
reappointment of Tata Sons chairman

RAJESH KURUP

Mumbll ADfﬂ 25
THE SHAPOORJI PALLONJI
Group (SP Group), which is
embroiled in a bitter legal
feud with Tata Sons, has
abstained from voting for the
r© Ap'pomtmcnt of chairman
N

W The 5P Group,
which is embroiled
in a legal feud with
Tata Sons, abstained

and
appomtmt of one director.
The group also voted against
the appointment of Vijay
Singh as director.

However, the Tatas voted
in favour of all the three reso-
lutions that came up for vot-
ing at the extraordinary gen-
eral meeting (EGM) on
Monday.The SF Group — con-
trolled by Mistry brothers
Shapoorand Cyrus — holds an
18,49 stake in Tata Sons, the
holding company of all Tata
Group entities.

According to sources, the
SPGroupabstained asa litiga-
tion between the groups is
pending  before the Supreme
Court.

The group also voted
against the appointment of
Vijay Singh as director, and
abstained from voting for the
appeintment of Leo Puri as
director. However, the reasons
for abstaining from voting for
Chandrasekaran and Leo Puri
and rejecting Vijay Singh could
be not immediately ascer
tained. With the majority stake
being held by Tatas and its
members voting in favour, all
the resolutions are expected to
be passed, sources close to the
development told FE.

AMistry group spokesper
son declined to

Earlier in its EGM notice,
Tata Sons said the board

@ The Mistrys

ruary this year.
The board members had

pp here-ap
of Chandrasekaran as Execu-
tive Chairman for a further
period of five years from Feb-
ruary 21, 2022, to February
201, 2027. This was, however,

subject to shareholders’
approval.
Chandra,as he is known in

the industry, was designated
chairman in January 2017
and later took charge on Feb-
ruary 21,2017, following the
ouster of former Chairman
Cyrus P Mistry. His five-year

nded in Feb-

ded Chandra's per

formance and "unanimously”

approved his reappointment

for the next five years, Tata
dina

p , among
others.

For FY2021, the privately-
held Tata Sons’ consolidated
net profit rose 77.68% to
€19,397.08 crore, while on a
standalone basis, it had more
than doubled to ¥6,511.63
crore.

During the period, the
holding company posted
operational revenues of
©9,450.24 crore, which com
prises dividends from group
firms. Including Chan
drasekaran, the Tata Sons
board has eight directors. The
others on the board are Venu

During his tenure with the
salt-to-software business con-
glomerate, Chandrasekaran
was instrumental in winning
the bid for state-run carrier Air
India, developing the super
app TataNeu, revamping Tata
Motors’ domestic operations,
electrification of the worid’s
cheapest car Nano and divest
ing Tata Steel's cash-guzzling

(chairman of Sun-
daram-Clayton and TVS
Motor Company), Ajay Pira-
mal (chairman of Piramal
Group and the Shriram
Group), Ralf Speth (CEO of
Jaguar Land Rover), Bhaskar
Bhat (former MD of Titan) and
Harish Manwani (former
global COO for Unilever and
non-executive chairman of
Hindustan Unilever).

Eveready Q4 net loss narrows by 91% at ¥38.41 crore

MITHUN DASGUPTA
Kolkata, April 25

THE BURMAN GROUP has
increased its  stake in
Eveready Industries to
20.689% through acquisition
of shares from the open mar-
ket as the group on Monday

bought over 15 million equity
shares of the dry cell battery
maker, which reported nar-
rowing of its consolidated net
loss by around 91% year-on
year at T38.41 crore in the
fourth quarter last fiscal.

The company, currently
flagshipof financially stressed

Williamson Magor group, had
posted a net loss of T442.53
crore in the fourth quarter of
the financial year 2020-21.1ts
revenue from operations
decreased 11.52% y-o-y to
¥241.23 crore during the
fourth quarter of FY22 from
€272.63 crore for the corre-

1. DIVYASHAKTI L LIMITED
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sponding quarter of FY21,
according to a stock exchange
filing. Its operating Ebitda
stood at negative €356 1 crore
against €40.99 crore for the
year-ago period.

The company, in a state
ment, said the March quarter
last fiscal continued to experi

ence lower demand. Also, very
significant input cost increases
due to supply chain disrup-
tions and overall inflationary
pressures impacted margins
severely,

Priceinc taken to

Tata Steel, AM/NS
India unlikely to bid
for NMDC unit

SURYA SARATHI RAY
New Delhi, April 25

TATA STEEL AND ArcelorMit
tal-Nippon Steel India (AM/NS
India) may not bid for NMDC’s
privatization-bound, under-

structure. Therefore, a size

able plant which is at a very
advanced stage of commis

sioning should be attractive
to steel players, since a green-
field steel project, otherwise,
has a long gestation period,”

construction 3 million tonnes  said Jayanta Roy, 5t VP &
per annum (mtpa) . group head, cor
steel unit ar MNMDCislikelyto  poratesectorrat
Nagarnar in complete the ings, ICRA.
Chhattisgarh. demerger process Greenfield
This leaves Sajjan August- steel unit of the
findal's SW Steel, ::*m size of Nagarnar

Naveen Jindal's
Jindal Steel and
Power and new entrants into
the steel sector like Vedanta
and Adani Group, in the fray.

The Centre had in October
2020 approved demerger of
the unit from the parent
NMDC and strategic disin-
vestment of the demerged
entity by selling its entire
stake tnit toa strategic player.
NMDC is likely to complete
the demerger process by
August-September, coincid-
ing with the commissioning
of the unit. Following this,
bids for the demerged entity
would be called for.

NMDC mayend up spend-
ing around Rs 22,000 crore,
higher by Rs 6,500 crore than
originally estimated, for the
plant mainly due to seven
years of time overrun.

"The long-term outlook
for the steel industryin India
is positive, given the huge

offset this resulted in market
resistance.

Sprng energy nearing
$1.8 billion sale to Shell

11—A5Rumusmm

Dale : 25.04 2022
Place ' Hyderabad

Exceptonal and/or Extrsordinary ems adjusied in i Statement of Profit and Loss in sccordance with
whichewer s applicadie

By Order of the Board
For DIVYASHAKTI LIMITED
Sdi-( um NARA PRASAD)
aging Director

ately respond to requests for
comment.

Shell was among the bid-
ders for Sprng, along with
Adani Group and renewable

T uares B BLOOMBERG
% | paamcuans [y 1--'rmv‘1"m:—'—wnm'—vrxw April 25
No. Unauine | Autted
T Total T oy L Ul 'm Ly 23 Al
2| Met Profit / (Loss) for the period (before Tax ‘ SPRNG ENERGY IS nearing a
. Excoptional L-mnrhgs;f:omwv ilrv_'.l“ L 181 7 945 845]  deal for Shell to acquire the
“ | (afer Elc;él:: E -umm | areee w| 27,  ses ses| [Indian renewable power pro-
4, | Net Profit / (Loss) for the panod after \ | | i ducer for about §1.8 billion
. .,n.. xcaptional andlor Em-umm.y -xms 22318 4 182 715 630 including debt, people with
- R I knowledge of the matter said.
Comprising Profit / {Loss) for the penod (after tax) g
I“’ . m'rwrn m-c‘nu mul a4 184, 715, 632 An agreement between
o | Raves fochuing Rovaluation Reserve) as shown ] | t0e88] | Sprog’s private equity owner
the Audted Batance orevious 10728.56] 10506 83 10169.08{ 10720.56| 1016005 |  Actis and the encrgy giant cnergy  fim  Greenko,
[N Par Shars (of Rs. 10/ aach) could be signed intwoto three  Bloomberg News reported in
Flor cairuing wd & Spbanicm) * weeks after Shellbeatoutrival March. Sprng Energy is a
1 Basc 217 0e2 17T 696 615 e A it bi atl
2 Dauea 2 osal 17l ese  ais| biddenm, le energy pla set
R T not to be identified as the upbyActiswithacommitment
erv—“m-ﬂ“ﬂgfm?mmwmﬁmbrh Board of Directors of information is private. of 5450 million from one of
mcvvv-—v-h-n—oﬂmﬂm No final decision has been  the firm’s funds, according to
2 .ﬂmdh”.ﬁw:‘mm’mlim he Cuarier and Year #7080 M H
e T e et et W T g Ll s
e Fi 3 - g
r..:.a 31.03.2022 are available on mmg:rﬁ;"s::u Excnange(s) and the listed phird sentative for Shell declined to  roughly 498 MW of wind pro
3 The impect on net profit / moretnss reoma o am oiher reevant fnancis flamis) due fo]  comment while representa-  jects operating ot in develop-
wnmmnqumnﬂlbluulmwmmamm tives for Actis didn't immedi-  ment, the website shows.

Shell is aiming to achieve
net-zero emissions by 2050,
But it is not progressing
quickly enough for some
activists.

expected in infra-

is rare. Barring
ISPL’s greenfield
unit of the & mtpa size at
Angul in Odisha, commis
sioned in 2017, no major
greenfield steel unit has come
up in recent times.

Meanwhile, steel firms
have raised their capacities,
but those are mostly through
the brownfield route and
debottlenecking of the exist-
ing facilities.

The Nagarnar steel plant
has around 2,180 acres of
land, including 1,940 acres
onwhich the plant is located.
The capacity of the unit can
be scaled up by another 2-3
mtpa in the next phase with
out requiring additional land.

The produc-mix of the unit
is also attractive. Apart from
hot-rolled coils and auto-grade
steels, it will have grades for
producing API pipes, used in
modern infrastructure and
products for manufacturing
LPG cylinders.

Shriram Properties to

ﬁ

In relief for
Rinfra, SC
dismisses
DVC appeal
against

HC order

INDU BHAN
New Delhi, April 25

IN WHAT CAN be seen as a
relief for Reliance Infrastruc-
ture, the Supreme Court on
Monday dismissed Damodar
Valley Corporation’s (DVC)
appeal against the Calcutta
High Court order which
directed it to deposit ¥898.41
crore in enforcement of the

3 l,SoD—cmn arbitration
award (ir interest) that
the former had won in Decem-

ber 2019. DVC was granted
four weeks time to comply
with the deposit order. The
898,41 crore is the full
amount which DVC has to pay
Rinfra. Both Reliance Infra-
structure and DVC had filed
cross-appeals against the Cal-
cutta High Court order.

DVC had sought alteration
of the order on the grounds
that its present financial con-
dition was not good and it was
unable to provide 100% secu-
rity. Senior counsel Krishnan
Venugopal, on behalf of DVC,

modern and sustainable logis-
tics park offering around 2.2
million square feet of indus-
trial and warehousing space
The Mol for the proposed
transaction was signed at the
Bengal Global Business Sum-
mit (BGBS), organised by the
‘West Bengal government last
week, a release said, adding the
transaction is subject to neces-
sary due-diligence and certain
regulatory and governmental

1IFL SAMASTA FINANCE LIMITED
(Erstwhile Samasta

Microfinance limited)
CIN: US5191KA1995PLCO57884

Registored Offce: No. 110/3, Lalbag Main Ao, wmmm 560027,
Website: T 3500

mummmmmmrmmg

ML_&M’

Other Disclosure

NOTICE i heroty
informaton (SAI) of the Fund

THIS NOTICE CUM ADDENDUM SETS OUT THE CHANGES TO BE MADE IN THE STATEMENT OF
ADDITIONAL INFORMATION (“SAI") OF MIRAE ASSET MUTUAL FUND ["MAMFFUND")

Change of Kay Persannel of Mirse Asset investmant Managers (India) Pyt Ltd ("AMC)
given 1hat the folowing changes shall bo carmed out m e Stalemant of Addtonal

1. Cessation of Mr. Girish Dhanani as Key Personnel:

SPL is already developing
4.5 million square feet of resi-
dential apartments serving
5,500 families and is likely to
hand over more than 500
homes during the first half of
the current financial year.

The company intends to
develop 10 million sq ft of
saleable area for residential
development. The proposed
sale of land is integral to this
strategy, according to a state-
ment.

The logistics park, to be
developed by Logos, is
expected to generate 50,000

argued that the HC erred in not
appreciating that if the finan
sell 90 acres to Logos oo mpecumenty was et
ground forit to seek
. . tion of the order, then the same
for log'lstlcs park cannot be a ground for Rinfra
either to seek modification.
FE BUREAU approvals. The transaction is  clal details, DVChad requested
Kolkata, April 25 tobecom, dur-  the HC to allow it to deposit
—————— ingthe second half of this fis- 50% of ¥898 crore ie, T449
REALTY FIRM SHRIRAM Prop- a]un satisfactory completion _ crore — €337 crore by way of
erties, a part of the Shriram bank and ¥T112
Group, on Monday said |( has mmpmr requisite ippmval: cmhywzyut‘mhdepum
entered intoa Shriram Properties (SPL), a Rinfra had also challenged
of understanding (MoU) mth leading residential real estate  the single judge’s order that
logistics specialist Logos fora  developer in South India, is  stayed the award without ask-
potential sale of upto90acres  currently developing an inte-  ing DVC to pay the entire sum
of land in Kolkata. Logos grated ,Shri-  duetoit.
intends to develop the land at  ram Grand City,on a 314 acres The HC had alsorejected its
Shriram Grand City in of land parcel owned it at request for withdrawal of a
Kolkata's Uttarpara into a Uttarpara retention sum of around T303

crore on the grounds that to
permit the award holder to

tamount to unconditional
enforcement of the award at
this stage. Semior counsel
Harish Salve and counsel Aan-
chal Mullick, appearing for
Rinfra,; that the HC had
ignored the fact that on one
hand Rinfra was unable to
enjoy the fruits of the award
wherein it had received Y898
crore,and on the otherhand, it
was facing a barrage of legal

{Net Profit / (Loss) for the period
|(before Tax, Exceptional and/ar |
Extraordinary items) 58,94,49,897 25.74,84,429 | 821535552
3 [Net Profit / (Loss) for the period before 1 1

tax (after Exceptional and,/or |

Extraordinary items) 58,94,49,897 257484429 B82.1535552
4 | NetProfit/(Loss) for the period after tax 1

(after Exceptional and/or Extraordinary | 50,60,44,363 215892612 | 66,62,31.920

| tems)
& [Total Comprehensive Income for the period

| (Comprising Profit / (Loss) for the period I

| (after tax) and Other Comprehensive

Income {after tax)] 49,77,62,927 | 21.50.88.262 | 66.39.22.069
6 |Paid up Equity Share Capital 14,98.22.31.900 3.20.81.33,360,3.20.81.33 360
7 |Reserves (exchuding Revaluation Reserve) |5.01.06.00.276 '3.28.69.35,934 3.28,69.35.934
8 |Securities Premium Account [2.54.27.10.369 /131 68,08,944/1 31 68.08.944
9 Net worth === ©.69.03,73.009 6.33.27,81.063/6.33.27.81.063
10! Paid up Debt Capital / Outstanding Debt 1102% 26.07T% 26.07%
11| Outstanding Preference - - -
12| Debt Equity Ratio 537 545 545
13| Eamings Per Share (of Rs. 10/~ each) t?n-

and -

11 Basic 122 0.67 238

|2. Diluted | 122 | o087 238
14 Capital Redemption Reserve | . | - -
15 Debenture Redemption Reserve 1 - | - S
16/ Debt Service Coverage Ratio | NA | NA NA
17 | Interest Service Coverage Ratio NA NA NA

By arder of the Board
For IFL Samasta Microfinance Limited

sq/-

Venkatesh. N
Date - 23. April.2022 Managing Director
Place : Bangalore DIN: 01018821
Mote: ajThe above.

quaneny annual
under Reguiation 52 of the LODR Regufabons. The full lorm st of the quartedy annual fnancial results are avai able
on the wetrstes of the Stack . com and aiso webisite www_ iflsamasia com.
B)For the other line items refered in reguiation 52 4) of e LODR Regulations, pertinent disclasires kave been
made to the Slock Exchange (www. bseindia.com and aiso on Company's website www. iflsmasta com. CjThe:
impact on net profit / loss, total comprebensive income of any other relevant financial temis) due 1o change(s)
in accounting policies shall be iscicsed by means of a footnote. D) - Eaceptional and /o Extracrdinary items

‘adjusted in the Statement of Profit and Loss in accardance with Ind AS Rules / AS Rules, whichever is applicable.

Investment
reforred to as e AMC’) April 11,2022

e
Managers (India) Private Limited
pursuant to s resginaton

Mr Girish g under
UMMMMDMMWW‘V undar section | Informason
atout Spansor, AMC and Trustee Companes i tha SAl of the Fund hereby stands deleiod

2 of Mr. Chandan a5 Ky

Invesions are mequesiid 10 note hat Mr. Chandan Bratnagar has beer apporied 5 Head - Opsrabons.
and Investor Relations’ with sffect from April 22. 2022

shall be ad0ed under the heading
Comgany

Chandan
information on Key Personnel under sub secthon D) Astat under secton |

localdirectand indirectjobsin  proceedings by banks and
West Bengal financial institution.
7 GAYATRI PROJECTS LIMITED
|\ ) Office: 6-3-1090, B-1, TSR Towers,

GAYATRI

Tel: '.' 40 23310330 | 4284 | 4296, Fax: +51 40 233§ 8435
mail ca@gayatri co.in Web: www gayatri.co.in
CIN : L99999TG1989PLCOST289

CORRIGENDUM TO THE POSTAL BALLOT NOTICE

T

The Members of Gayatri Projects Limited
With referance o the notice of Postal Ballot Notice dated April 11

2022. which has skready been
refe

notice seeking approval of the shareholders for appointment of Mr.
(DIN: 01828513) and Mrs. Pamula Latha
08356726) e Independent Directors of the Company for a period of

Srihari Viennei;

five years, respectively
Kindly nole that due 10 |
2 have been proposed &

Rosciution’, wharein in terms of Reguishon 25 (2A) of the ]
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