Crypto-exchange Zipmex IDBI Bank first-quarter net
suspends withdrawals

Says move aimed
at maintaining
integrity of
platform amidst
market volatility
SURERAN

pty 11

Zipmex, a Singapore-based
cryptocurrency  exchange tegrity of our platform, we

with operations in Indone-  would be pausing withdraw-

sia, Thailand, Singapore and  als until further notice,” the
Australia, has suspended tweet read.

withdrawals, until further

notice. Liquidity issues

The exchange in a tweet
cited financial difficulties
brought on by the volatility
in the crypto markets, as the
reason behind the decision.

“Due to a combination of
circumstances beyond our
control including volatile
market conditions, and the
resulting  financial  diffi-
culties of our key business
partners, to maintain the in-

MPC meeting rescheduled by
aday due to ‘admin exigencies’

mnﬁm to Bharat Rama Llata

Early reports stated that
Akalarp Yimwilai, CEO of Zip-
mex Thaland, in 2
livestream said that their of-
fice’s difficulties were caused
by issues at Singapore-based
Zipmex Global, whose part-
ners, including Babel Fin-
ance and Celsius, were hav-
ing liquidity issues.

In the midst of a global
selloff in cryptocurrency

Mh- lw n

The Reserve Bank of India
(RBI) on Thursday said the
six-member Monetary Policy
Committee (MPC) will begin
s forthcoming threeday
meeting a day later on Au-
gust 1. It cited administrative
exigencies as the reason for
rescheduling the meeting.

Accordingly, RBI Governor
Shaktikanta Das will make a
statement on MPC's resolu-
tion on August 5 (Friday) in-
stead of August 4

The last time the MPC
meeting was rescheduled
was in February 2022,

The central bank then said
that with February 7, 2022 be-
ing declared a public holiday
by the Government of Maha-
rashtra under Section 25 of
the Negotiable Instruments
Act, 1881 as & mark of respect

CSB Bank Ql net
profit jumps 887

Mangeshkar, the MPC meet-
ing has been rescheduled
February 8-10, 2022 At its last
meeting. held from june 6 to
&, 2022, MPC members unan-
imously decided to increase
the policy repo rate under
the liquidity adjustment fa-
cility (LAF) by 50 basis points

t 4.90 per cent (from 4.40 |

per cent) with immediate
effect.

The committee also de
cided to remain focussed on

the withdrawal of accom- |

modation to ensure that in-
flation remains within the
target going forward, while
supporting growth.

For FY23, MPC retained the
real GDP growth projection
at 7.2 per cent. However, it
upped the inflation projec-
tion to 6.7 per cent from 5.7
per cent earlier.

markets, various exchanges
have made similar decisions
in the past couple of
months. In June, Babel Fin-
ance, a crypto financial ser-

vices provider, suspended
withdrawals similarly,
Vauld, another Singapore-

based crypto lender, halted
all its operations citing fin-
ancial difficulties earlier this
month The prominent
Ty ing platform
Celsius Network too paused
operations and has filed for
bankruptcy.

The exchange was
launched in September 2019
and is based in Singapore
and Thailand. It is ranked 187
among crypto  exchanges
worldwide and has a daily
trading volume of around 55
million, according to Coin-
MarketCap. The company’s
native token, ZMT, has lost
more than 90 per cent of its
value since reaching an all-
time high of $5.88.

Bottomline boosted
by decline in provisions
and contingencies, and
sale of stake in ARCIL

OURBUREAL

Morrtsas iy 21

IDBIBank reporteda 25 per cent
yearon-year (YoY) increase in
standalone net profit at t756
crore in Q1 against 1603 crore
in the year ago period, suppor-
ted by a sharp decline in provi-
sions and es and
the sale of its entire stake in As

The net interest income de-
clined a tad 1o ¥2,488 crore,
while the non-interest income
dipped 34 per cent YoY to tLI40
crore

Rakesh Sharma, MD & CEO,
underscored that in the year
ago quarter, the Bank's net in-
terest income and other in-
come were boosted by one-
time recovery from two large

E:
Net interest margin improved
104.02% QoQ as against 3.97%

accounts defunct  Kingfisher
Airlines and Videocon — and
technically written-off
accounts.

Operating expenses, Com-
prising employee expenses,
and other operating expenses
rose 15 per cent YoY to 21576
crore. Net interest margin im-
proved to 4.02 per cent as at
Juneend 2022 as against 197
per cent as at March-end 2022.

Decline in GNPA

Gross non-performing assets/
GNPAs (taking into account,
the reduction of 1,423 crore
and the addition of ti216
crore) declined by 207 crore

up 25 per cent at X756 crore

during the quarter to stand at
¥33,908 crore as at juneend
202

The GNPA position improved
[0 19.9 per cent as at june-end
2022, and the net NPA position
improved to 125 per cent.

Provisions and contingen-
cies, including for depreciation
on investments, NPAs, stand-
ard assers, and restructured as-
sets, declined by 48 per cent YoY
o959 croe.
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NOTICE

ANNUAL GENERAL MEETING, E VOTING AND BOOK CLOSURE
NOTICE s hereby given that tha 31* Annual General Mesting of
DIVYASHAKTI LIMITED (Formerly known as akti Granitas
Limited), will be held on Thursday, 18 August, 2022 at 11.00 am,
through video conferencing (VC)otner Audio-Visual means (OAVM)
a8 per the guidelines issued by the Minisiry of Carporate Affawrs (MCA)
vidn circulars dated 8% April 2020, 13° April 2020, 5™ May 2020 "B"
Septomper 2020, 31° December 2020 and 13" January 2021 in view
of ongoing pandemic situation to ransact the business as se! oul in the
notice of AGM dated 04.6.2022
As per the aroulars above. e copy of the Annual repon nduding he
notice convening e AGM s sent to ol the whose emad
DS are registersd with the cumnr@mm; to the dificulbies
n dispaiching of physical copres of the Annual Report. The same is

During Qu, the bank soid its | | alsa being made avaiisbie on the Company's website
entire stake (1948 o 'l LALA com or al https:ih com/
oyl == _Annual_Report_2021_22.pdf.

Asser, ompany
(India) Ltd t Avenue India Re-
surgence Pvt. Ltd for a sale con-
sideration of T36L44 crore, res-
ulting in a profit of t14056
crore.

Gross advances and total de-
posits were up by 12 per cent
YoY to 138,046 crore andone
per cent YoY to £2,25,269 crore,
respectively

Sharma said that in FY23, the
Bank is eyeing credit growth of
about 12 per cent and deposit
growth of 1012 per cent

IRDAI allows insurers to empanel

hospitals for cashless treatment

Move will deepen insurance penetration,

provide seamless experience to
customers, say industry experts

The Insurance Regulatory
and Development Authority
of India (IRDAI) has given
flexibility to insurers to em-
panel network providers in
health cover.

In a circular sent to insur-
ance firms and third-party
administrators, the insur-
ance regulator said: “The in-
surers  are  now em
powered to empanel the
network providers that meet
the standards and bench.
marks criteria as specified
by their respective boards.”

The objective is to enhance

‘Bad loan ratio likely to

fallto5”

toX114.52 crore

OURBUREAU PRESS TRUST OF INDIA
e iy 11 Newosnpay 11

CSB Bank reported an 88 percent | S&P  Global Ratings on

yearon-year (yoy) jump in net
profit at tn4.52 crore in the first
quarter against £61 crare in the
year ago period on the back of
growth in net interest income

and a sharp decline in loan loss |
| Stability Report pub-

provisions.

Net Interest income was up 16
pper cent yoy at 31 crore com-
pared to t268 crore in the year
agoquarter

Non-interest income declined
23 per cent yoy to €55 aore (171
crore), mainly because reasury
profit was down 54 per cent yoy to
10 crore (t21crore).

(Operating expenses rose 28 per
cent yoy to % 21 crore{ 2164 crore .

Net interest margin improved
to 57 per cent as at Juneend
2022, against 5.04 per cent as at
|uneend 2021

The GNPA position improved
to 179 per cent af gross advances
asat June-end 2022 against L8i per
centasatMarchend 2022 The et

NPA pasition improved to 060 |

Thursday said non-perform-
ing loans of banks are expec-
ted to decline to 55.5 per cent
of the total advances by
March 2024

As per the latest Financial

lished by the RBI, the
gross
forming
(GNPA) declined
0 3 sixyear low
of 5.9 per cent in
March 2022

“We project the
banking sector’s weak
loans will decline o 5-5.5 per
cent of gross loans by March
31,2024. Likewise, we forecast
the credit costs to stabilise at
1.5 per cent for fiscal 2023 and
further normalise to 13 per
cent, making credit costs
comparable to those of other
emerging markets and India's
15year average,” the rating
agency said in a report

The small and mid-sizes en-

% by March 2024’

terprise sector and low-in-
come households are vulner- |
able to rising interest rates
and high inflation, but it ex-
pects these risks to be limited,
the agency added.

With an economic pick-up,
residual stress for these seg-
ments should start abating, it
said, adding that NPL recow-
eries are likely to also
gain momentum

Economic growth
It also said India’s
economic  growth
prospects should re-
main strong over the
medium term, with GDP
expanding 6.57 per cent an-
nually in  fiscal  years
2024-2026.

Additionally, it said, the
government is likely o re-
main supportive of the sys

tem and there is a very high

likelihood the government
will continue to support pub-
licsector  banks, notwith-

standing plans to privatise |

two such banks.

the scope for offering cash-
less facilities across the coun-
ry, according o the
authority

“While specifying the cri-
teria, the board of insurers
shall, consider the minimum
manpower and healthcare
infrastructure facilities,” it
said.

The board-approved em-
panelment criteria should be
published on the websites of
the insurers from time to
rime.

“while empanelling net
work providers for cashless
facilities, insurers are also ad-
vised to focus on the delivery

OYO global CMO
Rohit Kapoor
JDI["I\ gmgg\
YATTI 50N

| Berurs a1t

| Haspitality major OYO's global
| chief marketing officer, Rohit

| Ka poor, has resigned from the
company and will be joining
Swiggy as its food delivery CEO.

According to two sources

close to the development, Ka-
poor is currently serving his no-
rice period at OYO and the exact
dateof him exiting the company
is being negotiated. Kapoor will
be the first food delivery CEO at
Swiggy. Entrackr was the first to
report this development.

PO update

OYO is planning IPO in the last
quarter of this year, according to
a source close to the develop-
ment. It has sought SEBI nod to
file restated financial state-
ments in September 2022 and is
expecting to turn profitable, the
source added.
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per cent against 0.68 per cent.

No. KWSPFTMGNVY/2022-23

Ballar. Ds

with quotes.

Karnataka Water and Sanitation Pooled Fund Trust
KUIDFC, wmuz1m1=‘maa Madras Road, Indiranagar
2nd Stage, Near BMTC Bus Depot. Bengaluru-560038
Phone No.0B0-25196124 Mobile: 9448853651

Kamataka Water and Sanitabon Pooled Fund Trust (KWSPFT) is set up by Govemment of
Kamataka 1o function as 3 "State Pooled Finance Entity”
crore during FY 2022.2023 to 2023-24 as per G.O No.UDD 93 SFC 2021, Bengaluru,
dated 07.04.2022. The funds raised will be used for financing implementation of projects
taken up under Mahatma Gandhi Nagara Vikasa Yojane Programme in the following
“10 City Corporations”, Mysuru, Mangaluru. Hubballi-Dharawad, Belagavi. Kalaburagi
and Tumakuru for 24x7 Water supply. UGD.
Storm Water Drains, JnNuRM Sw’achh Bharat, AMRUT, Urban Transport Projects etc...
The Kamataka Urban Infrastructure Development and Finance Corporation (KUIDFC) is
the Fund Manager of KWSPF Trust.
KWSPF Trust desires 1o engage the senvices of Rating Agencies lo Structure and rate the
proposed borrowing through Term Loan/s. The Rating Agencies should fulfill the following
minimum conditions 10 be eligible for consideration.
1. Should be registerad with SEBI.

2. Should have been in existence for a minimum penod of 3 years.

3. Should have rated at least 3 infrastructure related Tarm Loans durning the previous 2 years.
Documentary proof for fulfilling the above minimum conditions has 10 be submitted along

Eligible Rating Agencies are requesiad to offer competitive quotation for inibial fee, annual
surveillance fee and any other expenses in clear lerms. The quotation shall be
©on or before by 5.00 PM on 30.07.2022. The guotations submilted by the Rating Agencies
will be epened in the presence of the representalives of Raling Agencies at KUIDFC
Corporate Office as per address mentioned above on 05.08.2022 at 3.00 PM. The KWSPF
Trust reserves the ight o accept of reject any or all offers submitted by the Rating Agencies.
at its sole discretion. The Structure and rating work should be completed by 19.08.2022.
Sd/- Membaer Secretary, KWSPF Trust

Date 19.07.2022 I

to Borrow Rs.662.50

Eams moaey o
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PLEDGE / SALE You God @ Geod
Prca. Catt RRF 6381918705

Toll Free: 180030700404

}mpanelmem criteria should
be published on the websites
ofthe insurers, IRDAI said

of quality healthcare ser-
vices,” the IRDAI said. These
instructions have come into
force with immediate effect.

Industry welcomes move
The move has been wel
comed by the industry. “This

announcement by the IRDAI

Those members whose emai IDs are not . are requested 1o
register ther smail with Registrar & Transfer Agent is
info@vecilingia.com or tne Company at info@divyashakti.com
carryng e following details or hrough thew respective depositones:
Name as registarsd with the RTA/Deoostory, Address. email. copy of
PAN, DPIDICliert ID/Fclio Number. Numiber of shares heid

In comphance wih he above saic croulars, Section 108 of the

Act, 2013 read with Rule 20 of the Companies (Management and

Admwrstration) Rules, 2014 as amended and the SEBI

(Listng Obligations and Disdosure Requirements) Regulations, 2015

* The 31* AGM will be conducled through videa conferencing (VC)/
other Audio-Visual means (DAVM).

+ Company is pleased 1o provide its sharehalders e vofing facility
through Naticnal Securities Depsilory Limited (NSDL), lo anable
them 1o cast their voles for the resolution proposad lo be iransacted
at the AGM (https:/iwww.evoting.nsdl.com)

¢ Compary 5 pleased lo provie its snareholders with facility to
atiend the AGM Ihrough wdeo conferencng (VCother Audio-Visual
means (OAVM] througn NSDL. (https:liwww.evoting.nsdl.com)

|BOOK CLOSURE: Notice 's also hersby given that pursuant to Section

81 of the Companies Act. 2012 read with Rule 10 of the Companies

(Management ang Admuusirabon) Rules. 2074 the Register of Members

and Share Trarsfer Books of the Company wil remain cosed from

12* August. 2022 10 16* August. 2027 (bom days inclusive). Dividend

@R3.2.00 per share, § approved at the AGM. would be past to those

is a significant development
that liberates the health in-
surance providers o
broaden their spectrum of
healthcare network,” Sanjay
Darta, Chief, Underwriting,

members
August. 2022

The remote s-votng shall
AM.) nd ands on 17" August,

Claims and Reinsurance, | Mempars anendig the meeting,
aa Lombard, told
BusinessLine. "

Darta said it would also en-

able the dual benefit of ||V

deeper insurance penetra- e rogutal of Ranilcial owners
tion while encouraging the faciity of voting af the AGM.
seamlessness in customerex- | |

perience.

“The steps taken by the |
body are growth-ori-

Pyt Lid..

Email

whase name agpears in the regsster of members as on 11

Al Members are heredy informed that.

from 14" August. 2022 (900
2022 (5.00 PM.)

. The cutoff date for determning eboidlty 10 vote shall be 1 August, 2022.
. Facility for vating through Ballot paper s aiso made available.

‘Who have not casted their vote by

remote e-voting, shall be efigible to exercise their right at the AGM.
. Mambers who have casied teir vols by remole e-voling may aniend
the AGM but shall not ba sniffled to cast therr vols again al the AGM.
Prmnmmnmasnmwmmwmalw‘urn

maintained by the Depositories as

y
on Cut-off date i.8. 11* August. 2022.only shall be eniitied to Iml

.In case of any quenes / gnevances ralating to & voling, membars

may contact M/s Venture Capital and Corporate Invesimaent
(RTA), H.No.12-10-167, Bharatnagar, Hyderabad-
500018. Tel: 040-23818472/23818476/2386, Fax: 040-23865024

dl.coin or

ented and directed towards
ensuring opumum out-
reach, which shall con-
sequenty aid the further de-
velopment of our industry,”
he added.

-nimn-mnm- com,

(Formerly known as

Hygerabad
21.07.2022

Place

Dmte

com or

'Dl‘-'llnumdm

DIVYASHAKT] LIMITED

mv;m-a Granites Limited)
Sd- (N.HARI HARA

Managing Director

DIN: 09354713
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CORPORATE QUIZ 2022

FomEmED By

ManageEngine

THE HINDU GROUP

Are you a corporate genius
waiting to be discovered?

Then this is for you.

BusinessLine Is back with its 19th edition of BusinessLine Cerebration Quiz 2022,

"Show us your mettle at India’s Biggest Corporate Quiz Championship and take home
| prize money worth upto 1.5 lakhs INR. The door is open to all corporate executives.
| business professionals, B-School students, and MBA aspirants to participate.

REGIONALS NATIONALS

17 -

22 July

Answer 25 questions
correctly to qualify for
the regional ro

31* July - 15" August

Top 6 from each city
will compete in the
regional final

und cities

28" August

Winners of the
regionals from the &

will battle for the

coveted utle

Chennai | Bengaluru | Hyderabad | Kochi | New Delhi | Mumbai

REGISTRATIONS / RULES
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