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Tel : +91 -40-23730240 I 23731701 Fax : +91 -40-23730013
E-mail : info@divyashakti.com

DOUUHSHHHTO trBHNOTES bOMOTED
Divyashakti Complex, Flat No.301-304, 3rd Floor, T-1-58, Ameerpet, Hyderabad - 500 016. INDIA

Date: 18.06.2020
To

The Deputy General Manager,
Corporate Relationship Department,
Stock Exchange Mumbai,
1"t Floor, New Trading Ring, Rotunda Building
P.J. Towers, Dalal Street, Fort,
Mumbai- 400001.
Fax no.: 022-2272 202813132

Scrip Code: BSE: 526315
Dear Sir,

Sub: Submission of Audited Financial Results of the Company for the
Quarter & Year Ended 31"t Marchr 2O2O

In furtherance to the Board Meeting Notice dated loth June, 2O2O, we wish to
inform you that at the meeting of Board of Directors of Divyashakti Granites
Limited held today through video conferencing i.e., on 1Sth June, 2O2O, the Board
has considered and approved the Audited Financials for the quarter and year
ended 31st March,2O2O. The said Audited Financial Results were reviewed by the
Audit Committee and thereafter approved by the Board.

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 20L5, statement showing the Audited Financial
Results for the Quarter & Year ended 31"t March,2O2O along with the statement
of Assets & Liabilities and Auditor's Report of the Statutory Auditors are enclosed
herewith.

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, the Board declares that the above Auditor's
Reports are with unmodified opinion with respect to the Audited Financial Results
for the Quarter & Year ended 31"t March,2O2O.

Kindiy take this information on record.

GRANITES LIMITED

(N.
Managing Director

Encl: a/a

For
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2O2O

(Rupees)

PARTICULARS 37.03.2020

Rs,

31.03.201.9

Rs.

Year ended

37.03.2020

Rs.

Year ended

31.03.2019

Rs.

A, CASH FLOW FROM OPERATING ACTIVITIES:

Net profit before tax and
extraordinary items

Adjustments for :-
Depreciation

Exceptional Items
lnterest Income

M iscellaneous expenses written off

Operating profit before working
capital changes

Working capital Adjustments for :-

Trade and other Receivables

Inventories
Trade Payable

Cash generated from operations

lncome Tax Paid
lncome Tax of earlier period

fother than tax on Dividend)

Mutual Funds
F. E. Fluctuations - Capital items.

Interest received
P ur ch a se / S a I e of fixe d assefs

Deposit of Margin Money

Realisation of Margin Money
Ca p iata I Wo rk- i n- p rog re ss

Net cash flow from investing activities

2,23,00,224

(76,28,757)

1,59,19,107

(4s,78,761)

9,94,35,270 6,81,76,736

2,06,72,073 1,15,40,346

(25,67,75,985)
7,18,53,642

(8,63,67,435)

10,08,61,7s7
(s,64,92,642)

4,85,52,906

72,07,07,343 7,97,17,082

(27,72,29,778) 11,29,22,001

(7,3237,767) (2,00,56,242)

(75,77,22,435) 79,26,39,083

(7,32,37,767) (2,00,56,242)

Net cash inflow from operoting activities

B. CASH FROM INVESTING ACTIVITIES:.

(76,43,54,796) 17,25,82,841

16,28,;;;
(2,46,64,723)
2,22,28,072

3,57,33,835

15,96,02,473

43,78,761.

(25,62,01,285)
(1,61,00,001)

6,19,42,645

3,49,25,335 (4,63,77,407)

For DIVYA EE LTO'

H H .:IIT'



D IWASHAKT I GRAN IT ES LI M IT ED,

CASH FLOW STATEMENT FOR THE YEAR ENDED 37st MARCH, 2O2O

(Rupees)

PARTICULARS 37.03.2020
Rs.

31.03.2019

Rs.

Year ended

37.03.2020
Rs.

Year ended

31.03.2019

Rs.

C. CASH FLOW FROM FINANCING ACTIVITIES:

Issue of Share capital
Calls in arrears received

Subsidy

Interest paid

Dividend paid

Tax on Dividend paid

Proceeds from long term borrowings

Net Cash flow from financing activities

6,A+,el,zoz1
(37,35,805)

(9,77,822)

(1,54,58,701)

(31,35,805)

73,98,245

Net increase/(decrease) in cash
and cash equivalents (A)+(B)+(C)
Cash and cash equivalents as at 01.04.201-9
Cash and cash equivalents as at 37.03.2020
Significant Accounting Policies & Notes forming part of
the Financial Statements,

(7,85,09,329) (1,71,96,267)

(74,79,38,790) 10,90,09,773
25,33,72,233 14,43,63,060
70,54,34,043 25,33,72,233

GRAT{ITE8 LTO'

For DIVYASHf,K

oil: ro
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Tel : +91 -40-23730240 I 23731701 Fax : +91 -40-23730013
E-mail : info@divyashakti.com

DOUUHSHHHTO trBHNOTES bOMOTED
DivyashaktiComplex, Flat No.301-304,3rd Floor, T-1-58,Ameerpet, Hyderabad - 500 016.lNDlA

Date: 18.06.2020
To

The Deputy General Manager,
Corporate Relationship Department,
Stock Exchange Mumbai,
1"t Floor, New Trading Ring, Rotunda Building
P.J. Towers, Dalal Street, Fort,
Mumbai- 400001
Fax no.: 022-2272 2028 I 3132

Dear Sir,

Sub: Declaration in respect of Audit Report with Unmodified Opinion
for the Audited Financial Result of the Company for the Financial
Year Ended 31st March,2O2O.

Ref: Dirryashakti Granites Limited; Scrip Code: BSE: 525315

With reference to the captioned subject, we hereby declare that M/s.
Suryanarayana & Suresh., Chartered Accountants, Statutory Auditors of the
Company have expressed an unmodified opinion on the Auditors Report on
Audited Financial Results of the Company for the Quarter & Year ended 31"t
March,2O2O.

This is for your information and records.

(N. HARr_



SURYANARAYANA & SURESH
Chartered Accountants

Flat # C2, Millenium House, # 8-2-601/B,
Road No. 10, Near Zaheer Nagar Cross Road,

Banjara Hills, Hyderabad - 500 034.

8 : 040-23386783 I 23386784
D( : suryanarayanasuresh@gmail.com

INDEPENDENT AUDITOIT'S I(EPORT ON THE AUDIT OF ANNUAL STANDALONE
IINANCIAL RESULTS AND REVIEW OF QUARTERLY STANDALONE FINANCIAL
I(ESULTS

.TO TIIE BOARD OF DIRECTORS OF DIVYASHAKTI GRANITES LIMITED

Opinion

Wc havc (a) audited the accompanying Statement of Standalone Financial Results for the year

ended March 31,2020 and (b) reviewed the Standalone Financial Results for the quarter ended

31 Malcir 2020betng the balancing figure between audited figures in respect of the full financial

year and the published year to date figures up to the third quarter of the culrent financiai year'

(refer 'Olher Matter' paragraph below) r,vhich were subject to limited review by us, both

included in the accompanying "statement of Standalone Audited Results for the Quarter and

Year cndecl 31 Malch 202A' ("the Statement"/ "Standalone Financial Results") of

DIVYASHAKTI GRANITES LIMITED ('the Company"), being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosurc

Requilements) Regulations, 2015, as amended (the Listing Regulations) and both included in

the Statement.

In our opinion and to the best of our in{ormation and according to the explanations givcn to us,

Standalone Financial Results for the year ended March 3L,2020:

a. are presentcd in accoldance with the requirements of Regulation 33 of the SEBI (Listing

Obligatiorrs and Disclosutc Requilements) Regulations, 2015, as amended; and

b. gives a true and fair view in conformity with Indian Accounting Standard 34 "Interim

Financial Reporting" ("Ind AS 34") plescribed under section L33 of the Companies Act 2013

("the Act") read with relevant rules issued there under and other accounting principles

gencrally accepted in India of the net profit and total comprehensive income and other financial

in{ormation of the Company for the three months and yeal ended March 31,2020.

With respect to thc Standalone Financial Results for tl-re quarter ended 31 March 2020, based on

ouL review, nothing has come to oul attention that causes us to believe that the accompanying

Statement, has not disclosecl the information required to be disclosed in terms of Regulation 33

of the SEBI (Listing Obligatlons and Disclosure Requirements) Regulations, 2015, as amended,

including the rnamer in which it is to be clisclosed, or that it contains any material

misstatemcnt.



SURYANARAYANA & SURESH
Chaftered Accountants

Flat # C2, Millenium House, # 8-2-601/8,
Road No. 10, Near Zaheer Nagar Cross Road,

Banjara Hills, Hyderabad - 500 034,

8 : 040-23386783 | 23386784

D( ; suryanarayanasuresh@gmail.com

Basis for Opinion

We conducted our audit of this Standalone Financial Results in accordance with the Standards

on Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities undel those

Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone

Financial Results section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together

with the independence requirements that are relevant to our audit of the Standalone Financial

Results under the provisions of the Act and the Rules there under and we have fulfilled oul

other ethical responsibilities in accordance with these requirements and the ICAI's Code of

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the

Board of Directors, has been compiled from the related audited Standalone Financial

Statements. Thc Company's Board of Directol's are responsible for the preparation and

presentation of the Standalone Financial Results that give a true and fair view of the net profit

and other comprehensive income and other financial information of the Company in

accordance with Ind AS 34 prescribed under section L33 of the Act, read with relevant rules

issued there under and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarcling the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of the

Standalone Financial Results that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are lesponsible for

assessing the Company's ability, to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intend to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.



SURYANARAYANA & SURESH
Chartered Accountants

Flat # C2, Millenium House, # 8-2-501/8,
Road No. 10, Near Zaheer Nagar Cross Road,

Banjara Hills, Hyderabad - 500 034.
8 : 040-23385783 I 23386784
D( : suryanarayanasuresh@gmail.com

The Board of Directors is also responsible for overseeing the financial reporting plocess of the

Company.

Auditor's I{esponsibilities

a) Audit of the Standalone Financial Results for the year ended 31 March 2020

Our objectives are to obtain reasonable assurance about whether the Standalone Financial

Results as a whole are free from material misstatemen! whether due to fraud or error, and to

issue an auditor's report that includes our opinion, Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material rnisstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected

to inJluence the economic decisions of users taken on the basis of these Standalone Financial

Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalone Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal controls.

. Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

lelated to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.



SURYANARAYANA & SURESH
Chaftered Accountants

Flat # C2, Millenium House, # 8-2-601/8,
Road No, 10, Near Zaheer Nagar Cross Road,

Banjara Hills, Hyderabad - 500 034.
8 : 040-23386783 I 23386784
X : suryanarayanasuresh@gmail.com

. Evaluate the overall plesentation, structure and content of the Standalone Financial Results,

including the disclosures, and whether the Standalone Financial Results represent the

underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the

Company to express an opinion on the Standalone Financial Results,

Materiality is the magnitude of rnisstatements in the Standalone Financial Results that,

individually ol in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable usel of the Standalone Financial Results may be influenced. We consider

quantitative materiality ancl qualitative factors in (i) planning the scope of our audit work and

in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the Standalone Financial Results,

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in intelnal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to comrnunicate with them all

relationships and other matters that may reasonabty be thought to bear on our independence,

and where applicable, related safeguards.

b) Review of the Standalone Financial Results for quarter ended 31 March 2020

We conducted our review of the Standalone Financial Results for the quarter ended 31 March

2O2O n accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim

Financial In{ormation Performed by the Independent Auditor of the Entity', issued by the

Institute of Chartered Accountants of India (ICAI). A review of interim financial information

consists of making inquiries, primarily of the Company's personnel responsible for financial

and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

specified under section 143(10) of the Companies Act,2013 and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that might be

identi{ied in an audit. Accordingly, we do not express an audit opinion.



SURYANARAYANA & SURESH
Chartered Accountants

Flat # C2, Millenium House, # 8-2-501/B,
Road No, 10, Near Zaheer Nagar Cross Road,
Banjara Hills, Hyderabad - 500 034.
8 : 040-23386783 I 23386784
D( : suryanarayanasuresh@gmail.com

Other Matter

The Statement includes the Standalone Financial Results fol the quarter ended 31 March 2020

being the balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which were
subject to limited review by us. Our opinion on the Statement is not modified in respect of this
matter.

Place: Hyderabad
Date: 78-06-2020

UDIN: 20227 679 AAAADT4011

For Suryanarayana & Suresh.,
,'f'*i tU u,;.,Shartere d Accountants

No.006631S

ffiE,)

ra Rao

M. No.227679


